REPORTS  OF 

THE  OFFICERS  OF  THE 

A.C&  N.  C.  R.  R.  CO. 


TO  THE  STOCKHOLDERS 

AT  THEIR  53rd  ANNUAL  MEETING 

THURSDAY,  AUGUST  8th 

1907 


REPORTS  OF  THE  OFFICERS 


OF  THE 


A.  t&  N.  C.  R.  R.  CO. 


TO  THE  STOCKHOLDERS 


AT  THEIR 


53RD  ANNUAL  MEETING 


HELD  AT 


BEAUFORT,  N.  C 


Thursdays  c^lugust   8th,   1907. 


Digitized  by  the  Internet  Archive 

in  2011  with  funding  from 

Ensuring  Democracy  through  Digital  Access  (NC-LSTA) 


http://www.archive.org/details/proceedingsofann1907atla 


PROCEEDINGS 


The  53rd  Annual  meeting  of  the  stockholders  of  the 
A.  &  N.  C.  R.  R.  was  held  in  the  Hall  of  the  Knights  of 
Harmony,  of  Beaufort,  on  August  8th,  1907.  The  meetiag 
was  called  to  order  by  President  J.  W.  Grainger,  who  called 
T.  A.  Green,  of  Newbern,  to  the  chair.  W.  L.  Arendell,  of 
Morehead   City,   was  asked  to  act  as  Secretary. 

The  Proxy  Committee  reported  4,687  shares  of  private 
stock  represented  in  person  and  by  proxy,  entitled  to  970 
votes;  and  12,666  shares,  belonging  to  the  State,  and  entitled 
to  350  votes.  The  State's  stock  represented  by  T.  D.  Warren, 
ol  Jones,  making  a  total  of  17,355  shares,  casting  1,320  votes. 

On  motion  of  C.  E.  Foy,  the  temporary  organization  was 
made  permanent. 

The  report  of  President  J.  W.  Grainger  was  read  and 
on  motion  approved.  On  motion  the  other  reports  were 
dispensed   with. 

The  following  directors  on  the  part  of  the  State  were 
announced:  J.  W.  Grainger,  C.  M.  Busbee,  W.  H.  Bagby, 
L.  P.  Tapp,  L.  G.  Daniels,  W.  D.  Creech,  D.  B.  Hawkes  and 
W.  S.  Chadwick. 

The  following  directors  were  elected  by  the  private  stock- 
holders: Henry  Wiel,  Dempsy  Wood,  C.  B.  Foy  and  E.  C. 
Duncan. 

The  following  v/ere  elected  as  Finance  Committee:  Geo. 
H.  Roberts,  R.  G.  Hodges,  T.  A.  Green,  Wade  Meadows,  R. 
W.  Taylor,  L.  Harvey. 

The  following  were  elected  as  Proxy  Committee:  Henry 
R.  Bryan,  D.  Oettinger,  J.  C.  Parker,  Dr.  Henry  Tull,  Simeon 
Wooten,  W.  L.  Arendell  and  T.   D.  Hewitt. 

On  motion  of  D.  Wood,  the  54th  Annual  meeting  will 
be  held  in  Morehead  City,  N.  C,  on  the  2nd  Thursday  in 
August,,  1908. 

On  motion  the  meeting  adjourned. 

T  A.  GREEN,  Chairman. 

W.  L.  ARENDELL,   Secretary. 


PRESIDENT'S  REPORT 


Kinston,  N.  C.,  Aug.  8,  '07. 
To  the  Stockholders  of  the  A.  &  N.  C.  R.  R.  Co. 
Gentlemen:  — 

This  is  the  53rd  annual  report  of  your  Company  for  the 
fiscal  year  ending  August  1,  1907,  and  is  herewith  submitted 
for  your  information.  This  is  the  third  year  since  your 
property  was  leased,  originally  to  the  Howland  Improvement 
Company;  then  by  them  sub-let  or  re-leased  to  Atlantic  & 
North  Carolina  Company.  The  road  is  now  being  operated 
and  known  as  the  Norfolk  &  Southern  Railway. 

At  our  last  Annual  Stockholders  meeting  the  by-laws  were 
changed  as  to  the  time  of  annual  stockholders  meeting  from 
the  4th  Thursday  in  September  to  the  2nd  Thursday  in  August, 
hence  you  find  the  reports  of  the  officers  to  June  30th. 

We  had  hoped  in  this  report  to  have  stated 
that  all  claims  and  litigations  had  been  settled  in  full. 
However,  we  still  have  two  or  three  cases  of  some  import  in 
the  courts.  I  am  impressed  that  the  most  important  and 

vital  matter  that  our  stockholders  are  interested  in  just  now 
is  the  construction  of  the  language  or  meaning  of  the  lease 
pertaining  to  the  assuming  on  the  part  of  lessee  all  claims  and 
contracts  of  A.  &  N.  C.  R.  R.  at  and  prior  to  the  lease. 

We  have  now  a  test  case  pending  in  the  courts,  between 
the  lessor  and  lessee,  touching  on  this  point,  and  we  hope 
at  an  early  date  to  have  the  matter  adjusted.  All  rentals  by 
the  lessees  have  been  paid  when  due,  and  the  Directors  of 
your  Corporation  have  disbursed  the  rentals  in  dividends  to 
the  stockholders.  The  lessees  have  kept  in  good  faith  under 
the  lease  the  expenditures  for  the  permanent  betterment  of 
the   road. 

The  roadbed  seems  to  be  in  good  condition  and  the  service 
very  satisfactory  to  the  traveling  public.  Our  Treasurer  has 
received  as  per  contract  under  the  lease,  all  interest  acruing 
on  the  bonded  debt  of  your  Company  and  the  $100,000.00 
of  N.  C.  6  per  cent,  coupon  bonds  required  by  your  Company 
to  be  deposited  by  the  lessees  in  some  bank  for  the  faithful 
performance  of  their  agreement  under  the  lease,  has  been 
complied  with  and  deposited  with  Wachovia  Loan  and  Trust 
Co.,  of  Winston-Salem,  N.   C. 

You  will  find  herewith  attached  reports  of 'the  Secretary 
and  Treasurer,  Expert,  Finance  Committee  and  Auditor  in 
full,  of  receipts  and  disbursements  and  other  matters  of  In- 
terest to  your  Company.  All  of  which  is  respectfully  submitted. 

J.  W.  GRAINGER, 

President. 


EXPERT'S  REPORT 


Third   Annual   Report   of   Experts   Appointed   to   Examine    the 

Atlantic  &  North  Carolina  Railroad  for  the 

Year  Ended  August  1,   1907. 


Raleigh,  N.  C,  August  1,  1907. 

J.  W.  Grainger,  Esq., 

President,  Atlantic  &  North  Carolina  Railroad  Co., 
Kinston,   N.   C. 
Frank  S.   Gannon,  Esq., 

President,  Norfolk  &  Southern  Railroad  Company, 
Norfolk,   Va. 
Gentlemen:  — 

We  have  to  report  that  on  July  29th  we  completed  the 
third  annual  examination  of  the  Atlantic  &  North  Carolina 
Railroad,  extending  from  Goldsboro  to  Morehead  City,  North 
Carolina,  and  beg  to  submit  the  following:  — 

"We  find  that  the  track  has  been  improved  since  our  last 
report. 

About  54.91  miles  of  new  rail  have  been  laid;  39,996  new 
crossties  have  been  put  in  main  line;  some  ballasting  has  been 
done,  and  necessary  repairs  to  trestles,  etc.,  have  been  made. 
Stations  and  buildings  at  Bests,  LaGrange,  Fields,  Cove, 
Tuscarora,  Pier  No.  2  Trent  River,  Newbern,  Thurmans,  River- 
dale,  Croatan,  Havelock  and  Mansfield,  have  been  repaired 
and  painted. 

All  engines  and  cars  have  been  kept  up  to  standard,  and 
all  machinery  is  in  good  condition. 

The  more  important  betterments  and  improvements  dur- 
ing the  year  are  shown  below,  viz: 

Miles  of  new  rail  laid, 54. 91. 
New  siding  at  Kinston,  length,  1,975  feet. 
New  siding  at  Hymans,  length,  735   feet. 
New  siding  at  Newbern,  length,  4,300  feet. 

The  following  waterways  have  been  taken  out  and 
replaced  by  solid  masonry,  viz: — Nos.  47,  76,  87,  911/£,  90, 
90,  94,   96,   97,   100,  103  and  152. 

Owing  to  the  consolidation  of  the  lessee  company  with 
the  Norfolk  &  Southern  Railroad,  it  was  necessary  to  change 
the  numbers  of  all  equipments,  in  order  to  avoid  duplication. 
This  work  is  now  in  progress,  and  when  completed  a  statement 
will  be  submitted   showing  all  numbers  so  changed. 

The  cost  of  all  improvements  during  the  year  has  been 
omitted,  as,  under  the  terms  of  the  lease,  the  lessee  company 
was  obligated  to  expend  in  betterments  within  three  years  from 
date  of  the  lease,  the  sum  of  $250,000,  and  our  second  annual 
report  shows  that  the  said  company  had  at  that  time  expended 
$15,149.03  in  excess  of  requirements  for  the  three-year  period. 
Respectfully  submitted, 

C.  DEWEY, 
Expert,  Atlantic  &  North  Carolina  Railroad  Co. 
R.    P.    FOSTER, 
Expert,  Norfolk  &  Southern   Railway  Company. 


SECRETARY'S  REPORT 


Goldsboro,  N.  C,  July  2  7th,   1907. 
To   the   President   and    Board   of   Directors   of    the   Atlantic   & 

North  Carolina  Railroad  Company:  — 

I  submit  the  following  statement  of  receipts  and  disburse- 
ments by  me  as  Treasurer  of  said  Railroad  Company,  covering 
period  from  Sept.   1st,  1906,  to  the  close  of  June  30th,  1907. 


RECEIPTS. 

Bal.  in  hand  Sept.  1st,  1906 $  4,540.78 

Special   deposits   and  interest 4,0  63.33 

From    former   agents 210.33 

From  A.    &   N.   C.   Co.   and  N.    &   S.    Railway  old 

organization    acc't 1,000.00 

N.  &  S.  Railway  semi-annual  rents  Jan.  1907.  .  .  .  26,958.00 
Norfolk    &    Southern    Railway    semi-annual    rents 

Jan.     1907 26,958.00 

From   other   transportation   lines 1,103.60 

From  Bank  of  Wayne,  borrowed  money 1,980.00 

From  all  other  sources 43.30 

$  39,899.34 

DISBURSEMENTS. 

Paid   President's  salary $  200.00 

Paid    Treasurer's    salary 324.99 

Paid   Auditor's    salary 441.65 

Paid   Expert's    salary 100.00 

Paid   General    Counsel 75.01 

Paid  judgment  Craven  Court 8,0  65.08 

Paid  judgment  Lenoir  Court 1,040.85 

Paid  other  attorney  fees 1,006.00 

Paid  Bank  of  Wayne 2,000.00 

Paid    Directors .  1;  ._._L  ■■ 190.00 

Paid   Finance   Committee 55.00 

Paid  Dividends  declared   prior  to   Sept   1st,    1904  165.00 

Paid  Dividends  declared  Dec.  31st,  1904 64.00 

Paid  Dividends  declared  Aug.  1st,  1905 102.00 

Paid  Dividends  declared  Feb.   1st,  1906 80.00 

Paid  Dividends  declared  July  20th,  1906 255.50 

Paid  Dividends  declared  Feb.  10th,   1907 22,243.00 

Paid    Miscellaneous    claims 1,489.39 

Balance  in  hand — Bank  of  Wayne 2,001.87 


$    39,899.87 
Respectfully  submitted, 

D.  J.  BROADHURST,  Treas. 


AUDITOR'S  REPORT 


Morehead  City,  N.  C,  July  24,  "06 
Mr.   J.   W.    Grainger, 

President,  A.   &  N.  C.  R.  R.  Co., 
Kinston,  N.   C. 
Dear  Sir:  — 

I  enclose  herewith  my  report  for  ten  months,  from  Sept. 
1,  1906  to  June  30,  1907  inclusive.  In  the  business  for  period 
to  lease  you  will  note  there  has  been  more  of  it  settled  in 
dollars  and  cents  than  there  was  last  year.  I  have  managed 
to  close  up  more  claims  than  we  did  last  year  and  still  they 
keep  coming  up  mostly  from  foreign  lines  which  we  have 
no  previous  notice  of;  consequently  I  am  unable  to  say  when 
we  will  get  through  with  them  but  I  am  handling  them  as 
expeditiously  as  practicable. 

Yours    truly, 

M.  L.  WILLIS,  Auditor. 


AUDITORS    REPORT. 

Statement    of    Rentals    and    Expenses    of    the    Atlantic    & 
North  Carolina  R.   R.,  operating  under   lease  to  the  Howland 
Improvement    Co.       (Now   the    Norfolk    &    Southern    Railway) 
for  the  ten   (10)   months  ending  June  30,  1907: 
By  Amount  of  Rental  accrued,  on  Capi- 
tal   Stock    of    $1,797,200.00     @     3 

per    cent $    44,930.00 

To  Expenses  as  follows:  — 

Salaries    of    Gen'l    Officers      $    1,100.00 

Less  for  Organization  &  Insp.    1,000.00    $    100.00 

Gen'l  Office  Expense 94.14 

Law    Expenses 84.34 

Stationery   and    Printing    (Gen'l    Offices)      117.65 

Other    Expenses    (Gen'l    Offices) 125.52 

Directors  and   Committees 373.00 

Total   Deductions  from  Income 894.45 


Net    Income $    44, 035. 55 

Dividends    to    Stockholders 22,477.00 

Surplus    from    Operation 21,558.55 


$    44,035.55    $    44,035.55 


SUMMARY. 

Income  from   Lease   of   Road $    44,930.00 

Expenses,    Prior  to  Lease $10,844.64 

Expenses,   Subsequent  to  Lease 894.45 

Dividend   to   Stockholders 22,477.00 

Net  Surplus  from  Operation 10,713.91 


$    44.930.00    $    44,930.00 
M.   L.   WILLIS, 

Auditor. 


Statement  of  Expenses  of  Atlantic  &  North  Carolina  R.  R., 
applicable  to  period  prior  to  lease,  for  ten  (10)  months  ending 
June  30,   1907. 

For  Car  Service $         52.50 

For  Loss  and  Damage 348.38 

For    Personal    Injury 1,000.00 

For    Law    Expenses 9,443.76 

Total $    10,844.64 

M.  L.  WILLIS, 

Auditor. 


FINANCE  COMMITTEE'S  REPORT. 


Newbern,  N.  C,  July  26,  1907. 
To  the  Stockholders  of  the  Atlantic  &North  Carolina  R.  R.  Co. 

We  submit  herewith  the  following  report  of  the  financial 
condition  of  your  Company  at  the  close  of  ten  (10)  months, 
ending  June  30,  1907,  as  shown  by  the  books  of  Treasurer 
D.   J.   Broadhurst. 

The  cash  receipts,  disbursements,  and  balance  as  follows: 

To  balance  from  last  year $      8,540.78 

To   receipts  from  all   sources 31,358.56 

By  expenditure,   all   sources $   37,897.47 

Balance 2,001.87 


$    39,899.34    $    39,899.34 
G.   K.   ROBERTS, 
T.    A.    GREEN, 

A.  C.  DAVIS, 

G.     W.     SUMRELL, 

B.  W.   TAYLOR, 
R.  G.  HODGES, 

Finance  Committee. 


LIST  OF  STOCKHOLDERS. 


The  following  is  a  list  of  the  stockholders   of  record   on 
August  1,   1907: 


NAME. 


S        V 


Abbott.  S.  H | 

A.  C.  L.  Co. of  Conn' 

Adams,  B.  B 

Adams,  Gaston  T.  . 
Andrews,  A.  B .  .  .  . 
Arendell,  B.  Estate 
Arendell,  M.  F.  Est 
Arendell,  W.  L.  .  .  . 

Arthur,   W.   L 

Aycock,    C.    B 

Battle,    R.    H 

Bagley,  W.  H 

Baxter,    Joseph   J.  . 

B.  J.    Bell    

Bell,   C.   C 

Bell,    Mary    P 

Bell,    Stancill    C.  .  . 

Bell,  W.   S.,  Jr 

Best,    M.    J 

Biddle.  J.  W 

Bizzell,    J.    W 

Bizzell,    J.    S 

Bizzell,    M.    E 

Bizzell,    K.    E 

Blades,   W.   B 

Boney,    G.    J 

Boney,  W.  J 

Boney,   D.   E 

Boney,  G 

Borden,    E.   B 

Borden,    J.    L 

Bowden,  W.  B.  .  .  . 
Branson,  Mrs.  C.  S 
Bray,  Alice  E.  .  .  . 
Briggs,    Willis    G.  . 

Brinson,  S.  M 

Britt,    W.    G 

Broadhurst,    J.    J.  . 

Brooks,    P.    P 

Brock,   R.   M 

Brown,    T.    B 

Bryan,    J.    R 

Bryan.  Mary  S.  Est 
Bryan,  Mary  W.  Est 
Bryan,  O.  W.  Est. 
Bryan,    Washington 

Bryan,    C.    S.    Trus- 
tee for  C.  McW.  . 
Bryan,    C.   S.    Trus- 
tee   for    M.     S .  . 
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Caho,    W.    T 

Carraway,    Kate   L 
Carraway,    L.    E .  . 
Carraway,   J.    R.    B 
Trustee    for    R. 
Chadwick,    W.    S. 
Chadwick,    W.    W 
Chadwick,    L.    B  .  . 
Chadwick,    Mabel 
Chadwick,    Mrs.M.F 
Chadwick,  Annie  D. 
Chapin,    W.    H.    Est 
Charlton,  G.  W.  Est 
Clarke,  H.  J.  B.  Est 
Clarke,  W.  W.  .  . 
Cobb,    W.    H.,    Jr 
Collier,  W.  O.  Est 
Collins,    Plato 
Co.    of    Craven. 
Co.   of  Lenoir.  . 
Co.  of  Pamlico. 
Cox,    E.     P.  .  .  . 
Cox,  James  G.  . 
Cox,   James   W. 
Crawford,   W.    W 
Creech,  W.   D 
Cronly,  R.  D.  . 
Cutler,    Addie    H 
Cutler,    B.    B 
Cutler,    L.    H 
Cutler,  L.   H.   Trus- 
tee for  L.   H.,   Jr 
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LIST   OF    STOCKHOLDERS. 
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Dewey,  C,   Tr.   E.N 
Dewey,    C,    Tr.    G.S 
Dewey,  C,  Tr.  T.  A 
Dewey,   C,   Tr.    Hat 
Dewey,   C,  Tr.  Han 

Dill,    W.    F 

Dill,   Samuel  L.  .  .  . 

Gaskins,    N.    B . 
Gibson,    P.    H.  . 

Giddens,  L.  D.  . 

Giddens,    R.     I. 
Gordon,   J.   W.  . 

Grady,    Ora    B. 
Grady,   N.   H .  .  . 

Dixon,    George     .  .  . 

Dixon,    D.    V 

Dortch,    H.    P 

Dortch,   W.    T 

Duffy,   Walter    .... 
Duffy,    Walter    Est 

Duffy,    Chas     

Duffy     Sophia    B  .  . 

Grainger,  C.  W.  .  .  . 
Grainger,  J.  W.  .  .  . 
Grainger,  W.  P.  .  .  . 
Grantham,  D.  A.  .  . 
Grantham,    J.     M.  . 
Gray,   M.    A.,   Admr 
Gray,  I.  E.  &  T.  D. 
Gray,    T.    D 

Dunn,    Henry     .... 
Dunn,    James    B.  .  . 

Gray,    C.    L 

Gray,    I.    E 

Dunn,  Mary  J 

Dunn,   William    .  .  . 

Dunn,   R.    B 

Dunn     E.    C 

Green,     Geo.,    Trus- 
tee   A.    D.    G.  .  .  . 
Green,    John   C.  .  .  . 
Green,    T.     A 

Dunn,    W.    A 

Dunn,   Mrs.   S.   W.  . 

Duncan,   J.    A 

Duncan,  W.  B 

Duncan,   E.    C 

Green,    George     .  .  . 
Green,    Geo.,    Trus- 
tee   G.    G.,    Jr.  .  . 
Grimsley,  W.  P.  Est 
Griswold,  W.  J.  .  .  . 
Gulley,  L.   D 

Edgerton    J.   B  .  .  .  . 

Guess,    W.    W.  .  . 

Edwards,  John  W .  . 
Ellington,   Ethel  J. 

Erwin,   C.    A 

Erwin,    G.   P.   Est.  . 
Fairborn    Thos.  Est 

Guion,    0.    H 

Guion,   0.  H.,  Trus- 
tee Rodman   .... 

Guion,  O.  H.,   Trus- 
tee   J.    A 

Faircloth,  J.  B.  Est 
Fidelity    Bank,    Grd 
Fields,    John,    Jr.  . 
Fields,    Mrs.    Bettie 
Fields,    Lillian     .  .  . 
Fields,  Burnice    .  .  . 
Fields,    W.     M.  .  .  . 

Fife,    W.    P 

Finlev,    Chas.    B .  .  . 

Guion,   O.   H.,  Trus- 
tee  P.    R 

Guion,  0.  H.,  Trus- 
tee 0.  H.,  Jr.  .  .  . 
Guion,  Mrs.   P.   R. 

Guion,  0.  H.,  Trus- 
tee S.  R.   G 

Hadley,    Maud  W.  . 

Hahn,  J.   L 

Fonvielle,    I.    B  .  .  . 

Hahn,   M    

Fort,    W.    B 

Hall,    E.    A 

Foust,    J.    H. 
Fov,   Agnes  C 

E.  .  . 

Hall,    W.    G.    Est.  . 
Ham,    Rufus    

Foy,  A.   E .  .  . 
Foy,    A.    G.    . 
Foy,    C.   B.  .  . 
Foy,    C.    E.     . 
Foy,    Mrs.    C. 
Foy,    Chas.    H 
Foy,   D.   F .  .  . 
Foy,  E.  A.  .  . 

Hammond,    Edw 
Hancock,  Robert 
Hancock,   R.  D. 
Hanff,  J.  F.  Est. 
Hanks,   J.    B .  .  . 

ard 

Harrison,  J.   M . 
Harrison,  M.  E . 
"Harper,   Henry  ] 

3.  . 

LTST   O?    STOCKHOLDERS. 
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NAME. 


Hart,  Horace  .  . 
Harvey,  C.  F.  .  . 
Harvey,    Chas.    P 

Harvey,   L 

Harvey,  Miss  May 
Harvev,  L.  &  Son 
Haskett,  J.  P.  . 
Hatch,  G.  K... 
Hatch,  Jas.  R.  . 
Hay,  Robt.  C.  .  . 
Haywood,  Ernest 
Heartt,  Leo  D.  . 
Henderson      &     Os 

good     .... 
Henry,  Walter 
Henry,    David 
Henry,    Emma 
Herring,    Wm. 
Hill,    Sarah    L. 
Hill,    W.    P .  .  . 
Hill,  Isaac  S.  Est 
Hill.    John    B.  . 
Hilton,  Daniel    . 
Hodges,    D.    W. 
Hodges,    F.    R.  . 
Hodges,  R.   G.    . 
Holman,    W.    C. 
Holt,    E.    J.  .  .  . 
Holt,    Thos.    J. 

Holt,    S.    S 

Holt,  R.  R.  .  . 
Holt,  Wm.  N . 
Hooker,    D.     B. 

Home,    A 

Howard,  Mrs.  M 
Howard,    J.    J.  . 
Howland,   R.  S. 
Hughes,    F.    W. 
Hughes,     L3ura 
Humphrey,  L.W. 
Hinton,    Wm.     . 
Hurtt,  Mrs.  K.  L. 
Hutchinson,     C.    G 
Hutchinson,    H  .  .  . 
Hutchinson,  John 
Hutchinson,    J.,    J 
Hutchinson,    M 
Hutchinson,    W 
T>tton,    P.    C. 
Hyatt,    J.    C. 
Hvman.T.   B. 
Isler,    S.   W.  .  . 
Ipock,    E.    S.  . 
Ives,  Geo.   N.  . 
Jackson,   J.   Q. 
Jackson,  Jesse 
Jarvis,    T.    J .  . 
Johnson,    Alex 


Est 


Est 


Est 


V 


1 

H 
II 
1 
11 
1 
2 ' 

ii 
i 
ii 
ij 
l1 
i 

2 
2 
o 

2 
1 
1 
5 
1 
6 
2 
2 
12' 
121 
11 
II 
1 
ll 
1 
1 
M 
H 

ii 

1| 

H 
1 1 


NAME. 


1 
1 

1 

3 

1 

1 

1 

1 

lj 

1 

3 

2 

1 

1 

H 
11 

1| 
1! 
1! 
II 
1 
l| 

i: 

ii 
ii 
i  j 

i| 

ii 
ii 
ij 
i 

3 

11 

3 1 

lj 
l| 
51 
6i 
ll 
H 

l| 

lj 

li 
li 


11 

l! 

ll 

11 

XI 

11 

11 

M 

1 

11 

5I 

3 1 

V 


Jones,    Harry     .  . 

Jones,   T.    W 

Jones,  W.   G.  .  .  . 
Joyner,  Addie  N. 

Joyner,   J.  Y 

Joyner,  John  .... 
Joyner,  Laura  .... 
Joyner,  John  P.  .  . 
Jovner,  J.  Y.,  Guar- 
dian J.  W 

Joyner,  J.  Y.  for  iJ. 

W 

Joyner,  J.  Y.,  Guar- 
dian W.  T 

Kennedy,  A.  T.  Est 
Kennedy,  W.  L.  .  .  . 

Kinsey,    R.    B 

_  rbv,   G.    L 

Kirby,  Mrs.  M.  C .  . 
Koonce,  John  B.  .  . 
Kornegay,  W.  P.  . 
Kornegay,  Mrs.  D.O 
Latham,  C.  H.  .  .  . 
Latham,    Julia    A.. 

Lane,   B.    F 

Lee,    Henry    

Lodge,    E.    Est.  .  .  . 

Loftin,    Joel     

Long,  W.  S 

Latham,   S.   W 

Latham,    J.   E 

Litchford,    Ann    .  .  . 

Mallison,   T.    H 

Manly,    Mrs.    A.    H.| 

Manly,    Mat     ' 

Marks,    M.    M I 

Marks,    O     \ 

Marks,  Mrs.  Fannie1 

Marks,    Ella    R ' 

Marks.    O.,    Trusteel 

H.    B.    M | 

Marks,    O.,    Trusteel 

H.    L     | 

Marks,    O.,    Trusteej 

B.     E j 

McCov,  Fred  Est .  .  j 
McCov.  W.  S.  Est .  | 
McDowell,  Chas.  SI 
McGill,  Mrs.  C.  S.  .  | 
McGowan,    J.    C.    &| 

S.   F    | 

McGowan,  J.   S.  .  .  .  I 

Meador,    S.    C | 

Meadows,  J.  A.  .  .  I 
Metts,    Sarah    fi.  .  .< 

Metts,    W.    P | 

Mewborn,  J.  F.  .  .  .  I 
Mewborn.    T.    W.  .  . 


21 

11 
5 1 
1| 
2] 
11 
101 
ll 
ll 
11 
11 
2i 
11 
11 
1' 
41 
4| 
ll 
2! 


21   I1 
I    I 

2   ll 


11 

l] 
3] 
ll 
1! 
ll 
51 
l" 
1 
1 
11 
ll 
ll 


1 

11 

2 

lj 

1 

11 

2 

11 

2 

61 

1 

11 

4 

21 

4 

9] 

7 

31 

1 

11 

1 

1! 
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LIST   OP    STOCKHOLDERS. 


NAME. 

s 

V 

NAME. 

S 

V 

Miller,    Alex,    Jr.  .  . 

1 

1 

Rosenthal,    Joe     .  . 

!         44 

12 

Miller,  Albert, Admr 

1 

1 

Rosenthal,    E.    W 

2 

1 

Mitchell,    S.    E.    Est 

1 

1 

Rountree,   Alice   E. 

2 

1 

Moore,    R.    W 

1 

!    i 

Rouse,    N.    J 

1 

1 

Moore,     W.     H.... 

11 

Rouse,    Thos.    R.  .  . 

1 

1 

Morehead,  J.  L.  .  .  . 

12 

6 

Rouse,  Mrs.  M.  R.  . 

1 

Morehead,    L.    L.  .  . 

35 

1    10 

Russell,    L.     T.  .  .  . 

1 

1      1 

Morehead,    M.    W.  . 

12 

6 

Russell,     R.    A.  .  .  . 

1 

1 

Moseley,    H.    E .  .  .  . 

1 

1 

Sanderlin,  Mrs.  E.W 

15 

6 

Moye,    Macon,    Est. 

1 

1 

Saunders,  E.  W.  Est 

1 

1 

Murdoch,     W.     A.  . 

3 

2 

Short,    H.    B 

2 

1 

Murphy,    Mrs.    L.   L 

3 

2 

Simmons,    F.    M.  .  . 

2 

1 

Nason,    A.    M 

1 

1 

Slocumb,    J.    C.  .  .  . 

1 

1 

Nelson,     M.     D.  .  .  . 

12 

6 

Smith,    C.    G 

1 

1 

Noble,  A.  W.  Est.  . 

1 

1 

Smith,   John  D.  .  .  . 

1 

1 

Noble,     Izzariah.  .  . 

1 

1 

Smith,   W.    H.   Est. 

1 

1 

Oettinger    Bros.  .  .  . 

1 

1 

Southerland,       Mrs. 

Oglesby,    Mary    Lee 

1 

1 

M.   M    

1 

11 

Oliver,    J.    P 

1 

1 

Spicer,    J.    D 

1 

l| 

Oliver,  Mrs.  M.  L.  . 

8 

4 

Stanley,  E.  R.  Est.  . 

1 

11 

Ormond,    I.    F.  .  .  . 

1 

1 

Stanley,    W.    F.  .  .  . 

1 

11 

Osborne,  Jas.  W.  .  . 

47 

14 

Stanton,   D.   M 

1 

l! 

Palmer,  A.   B.   Est. 

1 

1 

State  of  N.  Carolina 

12666 

350j 

Parker,  T.  B 

1 

1 

Stedman,   J.    H.  .  .  . 

1 

i! 

Parrott,    J.    A.    Est 

1 

1 

Stewart,   J.  W 

4 

2 

Parrott,    J.    M 

\ 

1 

Strange,  Robt.,  et  al 

Patrick,  D.  W 

16 

S 

trustee     

3 

2 

Perkins,  W.  W.  .  .  . 

1 

1 

Street,   N.   H 

1 

i; 

Perkins,-  J.    J 

1 

1 

Strudwick,    E     .... 

7 

4| 

Perry,   D.    E.   Est.  . 

1 

1 

Styron,  L.  F 

1 

1; 

Perry,   B.  L.,   Admr 

1 

1 

Styron,    Inez    

1 

ll 

Perrv,    J.    W 

4 

2 

Sugg,    W.    D 

1 

1 

Peterson,  J.  E 

2 

1 

Sumrell    &    McCoy 

1 

if 

Phillips,     Henrietta 

5 

3 

Sumrell,    G.   W.  .  .  . 

1 

1 

Phillips;    R.    A.  .  .  . 

4 

2 

Sutton,    J.    W 

1 

1 

Piggott,    E.    J .  .  .  . 

1 

1 

Sutton,  E.  L 

1 

1 

Pollock,   Kate    .... 

1 

1 

Sutton,    Herman    .  . 

1 

1 

Porter,    John     .... 

1 

1 

Sutton,    Wm    

2 

1 

Powell,    D.    A 

1 

1 

Sutton,    Ruth     .... 

10 

5! 

Pridgen,    J.    A.  .  .  . 

1 

1 

Swindell,    J.    H.  .  .  . 

1 

1 

Primrose,    Ann    Est 

1 

1 

Tapp,   L.    P 

5 

3 

Primrose,   C.   S.  .  .  . 

1 

1 

Taylor,    R.   W 

6 

3 

Primrose,  H.  S.  .  .  . 

5 

o 

Taylor,    W.    T 

1 

1 

Primrose,    R.    S. .  .  . 

2 

1 

Taylor,   J.    F 

1 

1 

Raleigh    Sav.    Bank 

97 

15 

Thomas,  OR 

1 

1 

Rixford,     Geo.     C.  . 

1 

1 

Thomas,   W.    E 

1 

1 

Richardson,     H.    V. 

| 

Thorpe,  E.  J 

1 

1 

Est     

1 
1 

1 

1 

Tomlinson,    F.    S.  . 

1 

i 

il 

Richardson,  G.  V.  . 

Robinson,   Geo.   J.  . 

1 

1 

Tolson,    Finetta,    .  . 

1 

1 

Robinson,    J.    J.  .  .  . 

1 

H 

Tucker,    F.    P.   Mrs. 

1351 

141 

Roberts,  F.  C 

1 

1 

Tull,    Henry     

1 

1 

Roberts,   G.   H 

3 

1 

Wagner,    J.    R.    Est 

1 

1 

Roberts,   G.   H.,   Tr. 

Walker,  Criziella  A 

1 

1 

G.    H.,    Jr 

5 

3 

Walker,    R.    M.  .  .  . 

1 

1 

Roberts,    H.    J.  .  .  . 

1 

1 

Walker,    Farrow    & 

Roberts,  L.   C 

1 

1 

Company 

1 

1 

Rogers,  Jas.   R.  .  .  . 

30 

9 

Walters,  H.   Trus.  . 

1 

1 

LIST  OF   STOCKHOLDERS. 
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NAME. 


V 


NAME. 


S         V 


Walters,  H.,  Trus.  . 
Walters,  H.,  Trus.  . 
Washington,    Geo.. 

Waters,  H.,   Sr 

Waters,  W.  R.  .  .  . 
Watkins,  B.  B.  .  .  . 
Watkins,    J.    C.  .  .  . 

Webb,   W.    M 

Webb.  Alex 

Weil,    Henry    

Weil,      H.      Trustee 

for    L.    W 

Weil,      H.      Trustee 

for    M.    W 

Weil,      H.    -Trustee 

for    G.    W , 

Weil,      H.      Trustee 

for    H.    W 

Weil,      H.      Trustee 

for    J.    W 

Weil,  Solomon  .  .  . 
Weil,      S.,      Trustee 

for    S.    W 

Weil,     S.,     Trustee 

for    E.    W 

Weil,      S.,      Trustee 

for    L.    W 

Weil,      S.,      Trustee 

for    H.    W 

Wellons,  Mrs.  Mary 
Weil,   H..  &  Bros.  . 

West,    N.    W 

Whitford,  Bessie   .  . 


1 
1 

5 
1 
1 
1 
1 
2 
2 
30 

3 

3 

3 

Q 

3 

35 


Whitford,    Clarke. 
Whitford,  Johnes  . 
Whitford.    Mary    J 
Whitford,    John   D 
Whitford,  Reed  .  . 
Willard,   W.   H.  .  . 
Williamson,    W.     1 
Wilson,    Mrs.    M.    ] 
Wilson,   Thos.    . 
Wilson,   W.    S .  . 
Wolfenden,  J.   J 
Womack,   T.   B. 
Wood,   Dempsey 
Wood,    D.    E.  .  . 
Wood,   Elvira   L 
Woodard,  J.   E. 
Woodard,  F.  R. 
Woodard,   F.    A.    . 
Woolard,    Eliza    E 
Wooten,     C.     S.  .  . 
Wooten,    J.    F.    Est 
Wooten,    S.    I.. 
Wooten,  Eliza  R 
Wooten,  H.S.  Guar 
dian   for   Ray    .  . 
Wooten,  H.S.   Guar- 
dian   for    Louise 
Wooten,  H.S.  Guar- 
dian for  Charlo'te 
Wootenv    Edwin    B 
Wooten,   Carrie  I.. 
Yelverton,    W.    T.  . 


9 
3 
1 
5 
1 
3 

2! 
ii 

io| 

10! 
l 
l 
l 
l 
2 
1 
3 
2 
5 
2 


REPORTS  OF  THE  OFFICERS 
OF  THE  A.  &  N.  C.  RAILROAD 
CO.  TO  THE  STOCKHOLD- 
ERS AT  THEIR  54th  ANNUAL 
MEETING,  HELD  AT  MORE- 
HEAD  CITY,  N.  C,  THURS- 
DAY, AUGUST   13th,   1908. 


REPORTS  OF  THE  OFFICERS 
OF  THE  A.  &  N.  C.  RAILROAD 
CO.  TO  THE  STOCKHOLD- 
ERS AT  THEIR  54th  ANNUAL 
MEETING,  HELD  AT  MORE- 
HEAD  CITY,  N.  C,  THURS- 
DAY, AUGUST   13th,   1908. 


